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FISCAL SUMMARY 
 

• Modifies the annual standing appropriation of $35.0 million from the Grow Iowa Values Fund to the 
Department of Economic Development (DED) for FY 2007 through FY 2015.  For FY 2007 through FY 
2009, $33.0 million is provided for business start-up, expansion, and retention activities, and $2.0 million 
is provided for support of the Renewable Fuel Infrastructure Programs created in HF 2754 (Renewable 
Fuel Incentive Bill).  For the period of FY 2010 through FY 2015, the full $35.0 million is provided for 
business activities. 

• Of the $2.0 million appropriation for renewable fuel programs, 65.0% is allocated to support the 
Renewable Fuel Infrastructure Program for Retail Motor Fuel Sites in HF 2754, and the remaining 
amount is allocated to support both Renewable Fuel Infrastructure Programs in HF 2754.  The 
Renewable Fuel Infrastructure Board may adjust this allocation, however, if the Board determines that 
the number of persons eligible to be awarded moneys is insufficient. 

• Annually allocates up to $50,000 of the $2.0 million appropriation to the DED for FY 2007 through FY 
2009 for costs associated with administering the Renewable Fuel Infrastructure Programs established in 
HF 2754.   

EFFECTIVE DATE • The Bill’s effective date is contingent on enactment of HF 2754. 

 


